CONG TY CO PHAN NANG LUQNG VA CONG HOA XA HOI CHU NGHIA VIET NAM

BAT DONG SAN TRUONG THANH Pjc lip - Tw do - Hanh phiie
TRUONG THANH ENERGY AND REAL SOCIALIST REPUBLIC OF VIETNAM
ESTATE JOINT STOCK COMPANY Independence - Freedom - Happiness
So/No.: MA../2025/CV-TEG Ha Noi, ngay 04 thang 07 ném 2025
Vive Gidi trinh v viée xie phat vi pham hanft chinh, Hanoi, 4 July, 2025

Re: Explanation regarding the imposition of an

administrative penalfy.

Kinh giri: Quy ¢6 dong Cong ty C6 phan Niing lwgng va Bét dong sin Trudng Thanh
To: Shareholders of Truong Thanh Energy and Real Estate Joint Stock Company

Hoi dong quan tri (“HDOT™") Cong ty C 6 phan Ning luong va Bat dong san Truong
Thanh (Ma chimg !\h(mn TEG) ("Cdng ty”) xin trdn trong giri 161 Quy cb domD loi chao tran
(rong va loi cam on sau s vi surLin tuomg va d(mg, hanh cang Cong ty trong sudl thoi gian qua.

The Board of Directors (*BOD”) of Truong Thanh Energy and Real Estate Joint Stock
Company (Ticker: TEG) (the " Company”) would like to extend our sincere greetings and
deepest appreciation (o our valued shareholders for your trust and continued support
throughout the years.

Ngay 23/06/2025, Cong ty da nhéin dugc quyét dinh xtr phat vi pham hanh chinh sb
311/QD-XPHC do Uy ban chimg khoan Nha nude ("UBCKNN) ban hanh lién quan dLn céc
hanh vi cong bd thong tin khong day du va cong bd thong tin sai léch cua Cong ty. Vé vin dé
nay, Cong ty xin duge giai trinh (&1 Quy ¢ dong nhu sau.

On 23 June, 2025, the Company received Decision No. 311/QD-XPHC issued by the
State Securities Commission (“SSC'") regarding acts of incomplete and inaccurate information
disclosure by the Company. In relation 1o this matter, the Company would like to provide the
Jollowing explanation to its esteemed shareholders.

L. Tém taf eiac ndi dung vi pham chinh/ Summary of Key Violations.
Can ¢t Quyét dinh ciia UBCKNN, cde hanh vi vi pham cha yéu cia Cong ty bao gom:
According to the Decision issued by the SSC, the Company's key violations include:

a. Céng bo thong tin khong diy du ndi dung theo quy dinh phap luft ddi voi/ Disclosure
of information with incomplete content in violation of legal regulations regarding:

- Bao cdo thuomg nién nam 2023 va nam 2024 khong trinh bay day du cac ndi dung theo
mau tai Phu luc IV - Miu Bao cdo thuong nién ban hanh kém theo Thong tu sb
96/2020/TT-BTC.

The 2023 and 2024 annual reports did not fully present the required contents as
prescribed in Appendix 1V — Form of Annual Report issued together with Circular No.
96/2020/TT-BTC.

- Béo cdo tinh hinh quan tri ¢ong ty 6 thang nam 2023, nam 2023 va 6 thing diu nim
2024, nam 2024 khong dﬁy di nodi dung theo mau tai Phu lue V - Méau Béo cdo tinh hinh
quan tri cong ty ban hanh kém theo Thong s0 96/2020/TT-BTC.

The corporate governance reports-for-the first-half of 2023 full year 2023, first-half of
2024, and fidl year 2024 did not fully comply with the required contents as prescribed
in Appendix V- Form of Corporate Governance Report issued together with Circular
No. 96/2020/TT-B1C".



Bao cdo tai chinh ("BCTC”) riéng nam 2023 dugc kiém (o4an, BCTC riéng nam 2024
duoce kiém toan khong ghi nhan giao dich thue hién cac: Hop dong s6 21/2023/TEG-
TTPPY ngay 01/7/2023 gita Cong ty va TTP Pha Yén; Hop df“mg3 56
74/9()2'3/1“) FC/VPTD/TEG-DK ngay 29/12/2023 giva Cong ty va Cong ty CH phan

Tap doan DK (nay la Cong ty ¢d phan Tap doan Truong Thanh Land). The audited
separate financial statements for 2023 and 2024 did not record the transactions
executed under the following contracts: Contract No. 21/2023/TEG-TTPPY dated 01
July, 2023 between the  Company and TTP  Phu  Yen; Contract  No.
24/2023/HDTC/VPTB/TEG-DK dated 29 December, 2023 between the Company and
DK Group Joint Stock Company (now Truong Thanh Land Group Joint Stock
( mnpany)

h. Cong b thong tin sai 1¢ch, chuwa chinh xie dbi vail Disclosure of incorrect or inaccurafe
information regarding:

Tai BCTC hop nhét nam 2023 duge kiém todn, Cong ly lhuycl minh viéc CTCP Ning
lugng Truong Thanh tam tmg 81,601 ty ddng cho ong Tran Ngsuy(,n Anh Tuén theo
Nghi quyét s6 01a/2023/NQ-HDQ'T ngay 15/5/2023 dé thye hién trién khai du an Nha
mdy Dién mal troi Ky Son, huyén Ky Anh, tinh Ha Tinh; tuy nhién, theo néi dung Nghi
quyét HDQT s6 01a/2023/NQ- HDQT ngay 15/5/2023, Cong ty thyc hién trién khai du
an Dién gio Tra Vinh tai vimg bién ngoai khoi huyén Duyén Hai, tinh Tra Vinh.

In the audited consolidated financial statements for 2023, the Company disclosed that
Truong Thanh Energy Joint Stock Company had made an advance payment of VND
81.601 billion to Mr. Tran Neuyen Anh Tuan pursuant (o Resolution No. 01a/2023/NQ-
BOD dated 15 May, 2023 for the implementation of the Ky Son Solar Power Plant

Project in Ky Anh District, Ha Tinh Province. However, according to the content of

Resolution No. 01a/2023/NO-BOD dated 15 May, 2023, the Company was to implement
the Tra Vinh Wind Power Project located offshore in Duyen Hai District, Tra Vinh
Province.

Cong Ly cong bd sai [&ch s6 lidu loi nhudn sau thué nam 2024 sau kiém toan tai Cong
van sO 18/2025/CV-TEG ngay 21/03/2025 vé viée giai trinh chénh léch Loi nhugn sau
thué thu nhap doanh nghi¢p (LNST) trén BCTC riéng trude va sau kiém toan nam 2024.
The Company disclosed inaccurate posi-tax profit figures for 2024 after audit in
Official Letter No. 18/2025/CV-TEG dated 21 March, 2025 regarding the explanation
of discrepancies in profit afier corporate income tax on the separate financial
statements be)‘m e and afier the audit for 2024.

Cong ty cong bé sai léch thong tin tai Nghi quyu HDQT 6 15/2024/NQ-HDQT ngay
24/6/2024 vé ngay ky Hop dong uy thac dau tu s6 01/2024/TEG/HDUTDT ngay
24/6/2024.

The Company disclosed incorrect information in Resolution No. 15/2024/NQ-BOD
dated 24 June, 2024 of the Board of Directors regarding the signing date of Investment
Entrustment Contract No. 0172024/TEG/HDUTDT dated 24 June, 2024.

2. Nguyén nhén vi pham/Causes of the Violations.

Qua qua trinh kiém tra, ra sodl va dbi chiéu noi dung lam viée voi Doan Thanh tra cta

UBCKNN, Cong ty xdc dinh cdc nguyén nhan chinh dan dén hanh vi vi pham nhu sau:

Through the process of reviewing, examining, and comparing the working contents with

the Inspection Team of the State Securities Commission (SSC), the Company has identified the

main causes leading to the violations as follows:

1 hieu soL trong vi¢e trinh bay noi dung Bao cdo thuong nién nam 2023 va 2024: Do so
sudil trong qua trinh sogn thao, mdt so ndi dung theo yéu c¢iu tai Thong tr 96/2020/1°7T-
BTC chua duge trinh bay ro rang tai cac trang lién quan cuia bao cdo.



Deficiencies in the presentation of the 2023 and 2024 Annual Reports: Due to oversight
during the process of drafiing, certain contents  required under Circular No.
96/2020/TT-BTC were not clearly presented on the relevant pages of the reports.
Khong dinh kém cae nghi quyét lién quan dén giao dich véi bén lién quan hogc chi dao
noi bo:

Failure to attach resolutions related to related-party transactions or internal directives:

° Do thiéu sot trong cong tae luu trir va cap nhat thong tin cong bé cua cac by phin
lién quan, mdt s6 nghi quyét da duge ban hanh nhung chua kip thoi dwa vao béo
cdo tinh hinh quan trj dinh ky;

Due to shortcomings in the archiving and disclosure update processes of the
relevant departments, certain resolutions that had been issued were not prompily
included in the periodic corporate governance reports,

o Do nham lan trong vice dién giai ndi dung quy dinh tai Théng v 96/2020/TT-
BTC, cic quyét dinh cia Chu tich HDQT khong duge dua vao béo cdo tinh hinh
quan trj cong ty dinh ky.

Due to misinterpretation of the provisions of Circular No. 96/2020/TT-BTC,
decisions of the Chairman of the Board of Directors were not included in the
periodic corporate governance reports.

Cong bo chua diy du ndi dung cia cac giao dich vai bén lién quan trong Béo cédo (ai

chinh riéng va Bdao cao tinh hinh quan tri: Mot s6 giao dich nodi bd gitra cong ty va cac

cong ty con hodc bén lién quan duge hach todn va trinh bay khong ddng nhit gita cac

b phan ¢6 lién quan, dan dén viée bao cdo bi thiéu théng tin hodc thé hién sai léch,

Incomplete disclosure of related-party transactions in the separate financial statements

and corporate governance reports: Certain internal transactions between the Company

and its subsidiaries or related parties were recorded and presented inconsistently
across relevant departments, resulting in reports that lacked information or were
inaccurately presented.

Chénh léch $6 lidu trude va sau kiém toan nam 2024: Bo phan soan thao da méc 16i

danh may dan dén viée thé hién chi tiéu loi nhugn trude thué trude kiém todn thay vi

chi tidu loi nhudn sau thué trude kiém toan trong cong vin s6 18/2025/CV-TEG ngay

21/03/2025.

Discrepancy in figures before and afier the 2024 audit: A typographical error made by

the drafiing department resulted in the pre-audit profit before tax indicaior being

presented instead of the pre-audit profit after tax indicator in Official Letter No.

18/2025/C'V-TEG dated 21 March, 2025.

Sai léch noi dung Nghi quyét HHDQ'T: Do so suiit danh may trong qua trinh bién tap ndi

dung Nghi quyét HDQ'T.

Inaccurate content in the BOD Resolution: Due to a typing error during the drafiing of

the BOD Resolution.

3. Bién phap lkhiace phue/Remedial Measures.

Nham khac phuc triét dé cac vi pham va phong ngtra tai dicn, Cong ty da va s¢ thuc

hién cac bién phap cu thé nhu sau:

In order to thoroughly rectify the violations and prevent recurrence, the Company has

implemented and will continue to implement the following specific measures:

T6 chire ra soat va diéu chinh cac théng tin sai 1&ch theo ding quy dinh cta phap ludt.

Cu thé, Cong ty da thuce hién cai chinh cac thong tin da cong bo sai 1&ch tai Cong vin
cong b théng tin bt thudng s6 39/2025/CV-TEG ngay 26/06/2025.

Conducted a review and correction of inaccurate information in accordance with legal
regulations. Specifically, the Company has rectified the previously disclosed inaccurate



information in Extraordinary Information Disclosure Letter No. 39/2025/CV-TEG
dated 26 June, 202:

- Dao tao, cip nhit kién thire phap 1y cho di ngii phu trach cong bd théng tin, dic bigt la
cac noi dung lién quan dén Théng tu 96/2020/1T-BTC va cac van ban lién quan.
Provide training and legal knowledge updates to the information disclosure team,
especially on the contents of Circular No. 96/2020/TT-BTC and relevant legal
documents.

- Hoan (hién quy trinh ra soat ndi bo trude khi cong bo.

Improve internal review procedures prior to disclosure.

- Tang cudng sy phdi hop gitra [IDQT, Ban di¢u hanh va bo phén lién quan dé kiém soat
chét luong thong tin tai chinh va thong tin quan tri cong ty.

Enhance coordination between the BOD, Executive Board, and relevant departments
to ensure the quality of financial and corporate governance informaiion.

- Phéi hop chat ché vai cace co quan chire nang dé thue hién bién phap khéc phyc hiu qua
theo dimg thoi han duge yéu ciu.

Closely cooperate with the competent authorities to implement remedial measures
within the required time frame.

4, Cam két/ Commitment.

Cong ty C6 plmn Nang lugng va Bét dong san Truong Thanh cam két nghiém tac rat
kinh nghiém, tuin tha day du cac quy dinh cua phap ludt vé cong bé théng tin trén lhl truong
chimg khodn trong thoi gian (6i. Rat mong tiép tue nhin duoe su tin tuong cia Quy ¢b déng.

Truong Thanh Energy and Real Estate Joint Stock Company is committed (o seriously
learning from this incident and fully complying with the legal regulations on information
disclosure in the securities market moving forward. We sincerely hope to continue receiving
the trust and support of owr valued shareholders.

Trin trong!

Sincerely!

Diang Trung Kién




